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Executive Summary of Bid Evaluation Report 

Project Title: Designing, Manufacturing, Delivering, Installing, Testing and 

Commissioning of Reactors 

Reference number of procurement: G/OIB/NPWR–03/2024 

Scope of Contract: Designing, Manufacturing, Delivering, Installing, Testing and 

Commissioning of Reactors  

Procurement method used: Open International Bidding (OIB) 

1. Date of Invitation of Bids: 02 October 2023 

2. Closing date for submission of bids: 19 January 2024 

3. Date and place of opening of bids: Kunene Boardroom (NPC) 

4. Number of bids received by closing date: One (1)   

5. Responsiveness of bids:    

Bidder’ s Name Pricing at 

Bid Opening 

N$ 

Qualified 

for Stage 2 

Reasons why bid did not pass 

Hyosung Heavy Industries 

Corporation 
122,218,000.00 Yes  

 

6. Price comparison for bids that are substantially responsive: 

Name A. Price at Bid Opening 

N$ 

B. Bid Price 

after 

corrections 

C. price after 

Adjustments N$ 

D. Price 

after 

Margin of 

Preference 

[If 

applicable] 

Ran

k 

Hyosung Heavy 

Industries 

Corporation 

122,218,000.00 
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Best Evaluated Bid: Hyosung Heavy Industries Corporation 

 


